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Hotels & Resorts
26 March 2026
Boursa Kuwait Company

Greetings,

Subject: Supplementary Disclosure — Results of the Board

of Directors Meeting of IFA Hotels and Resorts

We would like to inform you that the Board of Directors of IFA
Hotels and Resorts Company convened at 2:00 PM on Thursday,

26 March 2026, and approved the following resolutions:

The Board reviewed and approved the consolidated
financial statements for the fiscal year ended 31 December
2025.

The Board recommended to the General Assembly the
distribution of 25% bonus shares to the company’s
shareholders.

The Board recommended to the General Assembly the re-
appointment of Mrs. Hind Al-Saraye of Al-Qatami, Al-
Aiban, and Grant Thornton & Co. as the financial auditor
for the company for the fiscal year ending 31 December

2026.

Attached is the Financial Results Form for the fiscal year ended

31 December 2025.

IFA Hotels and Resorts Company is pleased to announce the
date of the Quarterly Analysts/Investors Conference, which will
be held via a live webcast at 1:30 PM on Thursday, 2 April 2026.
Investors, analysts, and interested parties may contact the
Investor Relations Department at the following email address:

IR@ifahotelsresorts.com to receive the invitation and details for

participating in the conference.

7

Best regards

haled Saeed Esbaitah

alealiolly alial

Hotels & Resorts Chairman

Cc: Capital Markets Authority

Commercial Reg. 61718
Capital Kuwait Dinar 29,118,647.2

info@ifahotelsresorts.com
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Material Information Disclosure Form

Date

Listed company

name

Disclosure title

Previous disclosure

date

Disclosure update

The financial
impact of the

development

26 March 2026

IFA Hotels & Resorts

Supplementary Disclosure — Results of
the Board of Directors Meeting of IFA

Hotels and Resorts

24 March 2026

We would like to inform you that the
Board of Directors of IFA Hotels and
Resorts Company convened at 2:00 PM
on Thursday, 26 March 2026, and
approved the following resolutions:

—  The Board reviewed and approved
the consolidated financial
statements for the fiscal year
ended 31 December 2025.

— The Board recommended to the
General Assembly the distribution
of 25%
company'’s shareholders.

bonus shares to the

— The Board recommended to the

General ~ Assembly the re-
appointment of Mrs. Hind Al-
Saraye of Al-Qatami, Al-Aiban, and
Grant Thornton & Co. as the
financial auditor for the company
for the fiscal year ending 31

December 2026.

No financial impact

ed Saeed Esbaitah

cleatiolly galisl Chairman

Hotels & Resorts
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The issuer of the disclosure bears full responsibility for the accuracy,
correctness, and completeness of the information contained therein and
acknowledges that they have exercised due diligence to avoid any
misleading, incorrect, or incomplete information. The Capital Markets
Authority and Boursa Kuwait hold no responsibility for the contents of this
disclosure and are not liable for any damages that may be incurred by any

person as a result of its publication, its dissemination through their
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Company Name
IFA Hotels and Resorts KPSC

‘ Select from the list ‘ 2025-12-31 ‘ aoiloll o yaal ‘

‘ Board of Directors Meeting Date ‘ 2026-03-26 ‘ 8)lall yulao gloial Ayls ‘
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Required Documents

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

Statement
2024-12-31 2025-12-31
Gonbuoy plall (8)bual) aul gdla
ol aa il
39.6% 13,335,871 18,617,363 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
8004 6Jlg &bl ol (6)luws) duny
39.6% 45.82 63.97 e , > /
Basic & Diluted Earnings per Share
dglaioll cilags I
63.1% 30,480,961 49,712,271 slatollclagago)
Current Assets
3139290l Glloal
(18.4%) 227,472,702 185,660,586 “hgagoll ]
Total Assets
dglaio]l wbglinoll
1.8% 86,661,918 88,220,967 . e =n
Current Liabilities
Sbgllaoll glos!
(31.5%) 157,790,941 108,097,446 o - o
Total Liabilities
Ul as il
60.4% 31,979,027 51,286,195 _ _ roll a5
Total Equity attributable to the owners of
the Parent Company
aulysaiiill ol gJlos|
23.3% 28,354,020 34,956,408 ) i
Total Operating Revenue
g il (6)luall) agdl gdla
26.8% 17,518,783 22,216,514 . . * &) o
Net Operating Profit (Loss)
€993 o)1 Lol Jul) 7 doaliio! sluuall
Accumulated Loss / Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)
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Statement
2024-12-31 2025-12-31
445l Gomluos ua Bl (8)luadl) audl g8la
ol
(45.2%) 3,302,735 1,809,698 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
@004 0)lg dyulunll ol (6)lws) duny
(45.2%) 11.35 6.22 . . o . > /
Basic & Diluted Earnings per Share
il alalgll sJloal
(26.6%) 8,800,900 6,460,965 , Bl fes)
Total Operating Revenue
audysindl (8Ll | §9la
(53.3%) 4,355,502 2,033,712 e &g
Net Operating Profit (Loss)

e Not Applicable for First Quarter

Joll sul ode Guaip U o

&yl adxioll allocg wlhlic &1 o Jaall gdln o

e Netincome from the sale of properties & hotel

operations increased by KD 3,303,899

Change in fair value of investments at fair value
through profit or loss increased by KD 1,010,179
Share of results of associates and joint ventures
decreased by KD 7,564,624

Gain on transfer of trading properties to
investment properties decreased by KD
2,025,076

Other operating expenses and charges increased
by KD 2,053,542

Profit for the year from discontinued operations
increased by KD 10,396,510

GgA jLiua 3,303,899 &luos

alalell 4010JL alhloiiwl dalell dosdll 59 il
1,010,179 éluioy &03)l p5luwall gl alyll JUla o0
g9 jlias

anbho wulbjiing duoj wla i Q5L (o Ann
Gga )l 7,564,624 &los craoail

ayloiwll uljlo<ll gl 63alicld wljloc Joi o ayy
GigA yliun 2,025,076 &uos Aol

&luos aeyl gpal Juiss cliclg Wylao

iag 4 jliss 2,053,542

&lios 603l 208910l Glilowll (50 diull Ay
g4 jLizs 10,396,510

6,959,394

425,136

Financial Results Form
Kuwaiti Company (KWD)
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1. | Unqualified Opinion Khonio jye @D A
2. | Qualified Opinion O Khonio gl | .2
3. | Disclaimer of Opinion O @i}J| ] oac | .3
4. | Adverse Opinion | WsAleo @D 4
In the event of selecting items No. 2, 3 or 4, disiwag 4 gl 3 9l 2 o) aiy jlial Jlay
the following table must be filled out, and this formis not iy oJ o loi%o pigoedll linm juisy Ug Wl Jganll
considered complete unless it is filled. aiiye)
Financial Results Form ol Wbl @5UG @ 3g0i

Kuwaiti Company (KWD) () asgall wlauidd



Gadiulseyjgi
Cash Dividends

7,279,661.800

aaio pawl wleyjgs
Bonus Share

DESIENE
Other Dividend

Jlanllsgllc

Issue Premium

ebyl &1jgi oac
No Dividends

Jloll wly 6L
Capital Increase

NEVISNIVEVELS
Capital Decrease
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Hotels & Resorts
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Independent Auditor’s Report

To the Shareholders of
IFA Hotels and Resorts — KPSC
Kuwait

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of IFA Hotels and Resorts - KPSC (the “Parent
Company”) and its subsidiaries (together refetred to as the “Group”), which comprise the consolidated
statement of financial position as at 31 December 2025, and the consolidated statement of profit ot loss, the
consolidated statement of profit or loss and other comprehensive income, the consolidated statement of
changes in equity and the consolidated statement of cash flows for the year then ended, and notes to the
consolidated financial statements, including material accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2025 and its consolidated financial performance
and its consolidated cash flows for the year then ended in accordance with IFRS Accounting Standards as
issued by the International Accounting Standards Board (“IASB”).

" Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of out report. We are independent of the Group in accordance with the
International Code of Ethics for Professional Accountants (including international independence standards)
issued by the International Ethics Standards Board for Accountants (“IESBA Code”) and the ethical
requirements that ate relevant to our audit of the consolidated financial statements in the State of Kuwait. We
have fulfilled our ethical responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the consolidated financial statements of the current period. These matters were addressed in the context of
our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. We have determined the matters described below as the key
audit matters.

Disposal of a subsidiary

On 31 March 2025, the Group entered into a sale and purchase agreement to sell its entire equity ownership in
an indirectly owned subsidiaty, IFA Hotels and Resorts 1 (Cayman Islands) (hereinafter referred to as
subsidiary) to AIM Hospitality (Cayman) Limited (“the fund”), managed by a related party for a total
consideration of USD 325 million (equivalent KD 100.2 million). As of that date, the Group determined that
it satisfied all the completion conditions and recognized a gain of KID10,471,036. The total consideration was
revised on 7 August 2025 by virtue of an addendum to the original sale and purchase agreement between the
buyer and seller to USD 312.5 million (equivalent KID96.3 million) resulting into reduction of gain to
KD9,136,573. The Group’s share of the total revised consideration comprised of cash component of
KIDD6,934,677 and the subsctiption in kind in the AIM Hospitality (Cayman) Limited having a fair value of
KIDD7,842,991. The subscription in kind in the fund has been classified as investment at fair value thorough
profit or loss.
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Independent Auditor’s Report to the Shareholders of IFA Hotels and Resorts - KPSC
(continued)

Disposal of a subsidiary (continued)

The disposal of the subsidiary resulted in the subsidiary being a discontinued operation being a major line of
business. Consequently, the Group has presented the results of the subsidiary separately in the statement of
profit or loss as discontinued operations and restated the comparative amounts in accordance with IFRS 5
“Non-current Assets Held for Sale and Discontinued Operations™.

Our audit procedures, among others, included review of the sale and purchase agreements to obtain an
understanding of the transaction and evaluation of the related completion conditions, we checked if the disposal
date has been appropriately determined and the Group’s fait valuation of the units acquired. We also checked
the accounting entries for the disposal of the subsidiary including derecognition of assets, liabilities and non-
controlling interest and recalculation of the gain arising on disposal of the subsidiary. We also assessed adequacy
of the Group’s disclosures relating to the disposal of the subsidiary in Note 6.3 to the consolidated financial
statements.

Investments accounted for using equity method of accounting

The Group has investments in associates and joint ventures which are accounted for using the equity method
of accounting and ate significant to the Group’s consolidated financial statements. Under the equity method,
the Group’s investment is initially recotded at cost, and adjusted thereafter for the post-acquisition changes in
the Group’s share of the net assets of these investments, less any impairment. The complexity of the Group’s
control environment and our ability as Group auditor to obtain an appropriate level of understanding of these
entities including any related party transactions were significant to our audit. Due to these factors and the
significance of the investments in associates and joint ventures to the Group’s consolidated financial statements
we consider this as a key audit matter.

Our audit procedures included, among others, determining the nature and extent of audit procedures to be
cartied out for these investments. During our audit we communicated with the auditors of the associates and
joint ventures. We also provided instructions to those auditors covering the significant areas and risks to be
addressed including the identification of related parties and transactions. Furthermore, we evaluated the
Group’s methodology and testing of the key assumptions used by the Group in determining the recoverable
amount based on the higher of fair value less cost to sell and value-in-use. We also assessed the adequacy of
the Group’s disclosures in Note 15 to the consolidated financial statements.

Other information

Management is responsible for the other information. The other information comprises Board of Directors’
report (but does not include the consolidated financial statements and our auditor’s report thereon), which we
obtained ptior to the date of this auditot's report, and the complete Group’s Annual Report which is expected
to be made available to us after that date.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, out responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained during the audit or otherwise appears to
be materially misstated. If, based on the work we have performed on the other information that we have
obtained ptior to the date of this auditor’s report, we conclude that there is a material misstatement of other
information, we ate required to report that fact. We have nothing to report in this regard.

When we read the Group’s complete Annual Repott, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.
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(continued)

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management 1s responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with IFRS Accounting Standards as issued by the IASB, and for such internal control as
management determines is necessary to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or etror.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease opetations,
ot has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud ot etror, and to issue an auditot’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect 2 material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a matetial
misstatement resulting from fraud is higher than for one resulting from etror, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the overtide of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Group’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditot’s report to the related disclosures
in the consolidated financial statements oz, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditot’s report. Howevet, futute
events or conditions may cause the Group to cease to continue as a going concern.

e [Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the undetlying transactions and
events in a manner that achieves fair presentation.
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Independent Auditor’s Report to the Shareholders of IFA Hotels and Resorts - KPSC
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)

¢ Plan and perform the group audit to obtain sufficient approptiate audit evidence regarding the financial
information of the entities or business units within the Group as a basis for forming an opinion on the
consolidated financial statements. We are responsible for the direction, supetvision and review of the audit
work performed for the purpose of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the cutrent period and are therefore
the key audit matters. We describe these matters in our auditot’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare citcumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requitements

Furthermore, in our opinion, proper books of account have been kept by the Parent Company and the
consolidated financial statements, together with the contents of the report of the Parent Company’s Board of
Directors relating to these consolidated financial statements, are in accordance therewith. We further report
that we obtained all the information and explanations that we required for the purpose of our audit and that
the consolidated financial statements incorporate all information that is required by the Companies Law No. 1
of 2016 and its Executive Regulations, as amended, and by the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, that an inventory was duly carried out and that, to the
best of our knowledge and belief, no violations of the Companies Law, the Executive Regulations, or of the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, have occurred
during the year ended 31 December 2025 that might have had a material effect on the business or financial
position of the Parent Company.

We further report, to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of
2010 Concerning Capital Markets Authority (“CMA”) and its relevant regulations have occurred during the
year ended 31 December 2025 that might have had a material effect on the business or financial position of the
Parent Company.

Hend Abduﬁ::iﬁ Al q-Sltl.;ayea
License no. 141 A |
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
26 March 2026
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Consolidated statement of profit or loss

%

Year ended Year ended
31 Dec 31 Dec
Note 2025 2024
KD KD
Continuing operations
Revenue 7 23,928,093 17,713,608
Cost of revenue ’ (13,441,383) (10,530,797)
10,486,710 7,182,811
Net income from ticket sales and related services 466,033 442 938
Change in fair value of investments at fair value through profit or
loss 1,010,179 -
Change in fair value of investment properties 14 (15,441) 62,006
Gain on transfer of trading properties to investment properties 14 - 2,025,076
Share of results of associates and joint ventures 15 11,030,067 18,594,691
Reversal of impairment 15 1,363,124 -
Interest income 853,271 680,543
Other income 726,671 364,196
25,920,614 29,352,261
Expenses and other charges
Staff costs (3,367,841) (2,913,412)
Sales and marketing expenses (618,547) (485,820)
Other operating expenses and charges (5,996,958) (4,017,506)
Net impairment losses and provision charges - (153,739)
Depreciation and amortisation (816,246) (914,282)
Finance costs 8 (1,940,302) (2,350,478)
(12,739,894) (10,835,237)
Profit for the year before taxation 13,180,720 18,517,024
Taxation 9 (1,073,317) (1,134,638)
Profit for the year from continuing operations 10 12,107,403 17,382,386
Discontinued operations
Profit/(loss) for the year from discontinued operations 6.3 9,762,465 (634,045)
Profit for the year 21,869,868 16,748,341
Attributable to:
Owners of the Parent Company 18,617,363 13,335,871
Non-controlling interests 3,252,505 3,412,470
21,869,868 16,748,341
Basic and diluted earnings/(loss) per share attributable to the
owners of the Parent Company (Fils)
- From continuing operations 30.43 Fils 48.00 Fils
- From discontinued operations 33.54 Fils (2.18) Fils
12 63.97 Fils 45.82 Fils

The notes set ont on pages 11 to 64 form an integral part of these consolidated financial statements.



FA Hotels and Resorts -~ KPSC and Subsidiaries
Gonsolidated Financial Statements
31 December 2038

Consolidated statement of profit or loss and other
comprehensive income

Year ended Year ended
31 Dec 31 Dec
2025 2024
KD KD
Profit for the year 21,869,868 16,748,341
Other comprehensive income:
Items that may be reclassified subsequently to consolidated statement
of profit or loss:
Exchange differences arising from translation of foreign operations 426,209 629,568
426,209 629,568
Items that will not to be reclassified subsequently to consolidated
statement of profit or loss:
Net change in fair value of investments at FVTOCI 226,498 133,053
226,498 133,053
Total other comprehensive income for the year 652,707 762,621
Total comprehensive income for the year 22,522,575 17,510,962
Attributable to:
Owners of the Parent Company 19,307,168 13,930,165
Non-controlling interests 3,215,407 3,580,797
22,522,575 17,510,962

The notes set out on pages 11 to 64 form an integral part of these consolidated financial statements.



IFA Feotels and Resoris - KPSC and Subsidiaries
Consclidated Financial Statements
31 December 2025

Consolidated statement of financial position

31 Dec. 31 Dec.
Note 2025 2024
KD KD
ASSETS
Non-current assets
Goodwill 1,177,269 1,180,534
Property, plant and equipment 13 12,120,046 82,922,485
Right-of-use assets 626,082 1,232,127
Investment properties 14 8,339,108 6,787,903
Investment in associates and joint ventures 15 109,372,777 97,192,614
Accounts receivable and other assets 16 3,007,110 5,064,762
Net investment in sub-finance lease - 1,531,891
Investments at fair value through other comprehensive income 1,305,923 1,079,425
Total non-current assets 135,948,315 196,991,741
Current assets
Accounts receivable and other assets 16 18,070,754 15,884,365
Investments at fair value through profit or loss 17 8,827,258 -
Trading properties 18 9,211,065 5,733,304
Net investment in sub-finance lease 1,107,903 802,136
Cash and cash equivalents 19 12,495,291 8,061,156
Total current assets 49,712,271 30,480,961
Total assets 185,660,586 227,472,702
EQUITY AND LIABILITIES
Equity
Share capital 20 29,118,647 22,928,069
Share premium 20 246,011 246,011
Treasury shares 21 (246,011) (246,011)
Statutory and voluntary reserves 22 9,600,640 5,705,248
Other components of equity 23 (12,197,807) (12,887,612)
Retained earnings 24,764,715 16,233,322
Equity attributable to the owners of the Parent Company 51,286,195 31,979,027
Non-controlling interests 6.2 26,276,945 37,702,734
Total equity 77,563,140 69,681,761
Liabilities
Non-current liabilities
Borrowings 24 6,367,091 53,739,366
Lease liabilities 97,981 2,232,026
Redeemable preference shares 25 3,387,945 3,240,674
Advances received from customers 27 2,499,228 2,706,046
Due to related parties 31 6,084,294 7,535,456
Provision for employees’ end of service benefits 1,439,940 1,675,455
Total non-current liabilities 19,876,479 71,129,023
Current liabilities
Due to related parties 31 55,639,155 55,433,775
Accounts payable and other liabilities 26 27,981,985 26,049,410
Lease liabilities 1,313,618 709,766
Borrowings 24 2,748,389 3,822,505
Advances received from customers 27 537,820 646,462
Total current liabilities 88,220,967 86,661,918
Total liabilities 108,097,446 157,790,941
Total equity and liabilities 185,660,586 227,472,702

Talal Jassem Mohammed Al-Bahar
Vice-Chairman

The notes set out on pages 11 to 64 form an integral part of these consolidated financial statersents.
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IFA Hotels and Resorts ~ KPSO and Subskiiaries
Consolidated Financial Statements
31 Decomber 2028

Consolidated statement of cash flows

10

Year ended Year ended
31 Dec 31 Dec
Notes 2025 2024

KD KD
OPERATING ACTIVITIES
Profit for the year 21,869,868 16,748,341
Adjustments:
Depreciation and amortisation 965,488 3,413,761
Finance costs 1,940,302 7,186,779
Change in fair value of investment properties 15,441 (62,006)
Share of results of associates and joint ventures (11,030,067) (18,594,691)
Gain on transfer of trading properties to investment properties - (2,025,076)
Gain on disposal of a subsidiary 6.3 (9,136,573) =
Reversal of impairment (1,363,124) -
Net impairment losses and provision charges - 153,739
Interest income (853,271) (680,543)
Loss on disposal of property, plant and equipment - 2,668
Provision charge for employees’ end of service benefits 276,451 339,529

2,684,515 6,482,501
Changes in operating assets and liabilities:
Investments at fair value through profit or loss (1,010,179) -
Accounts receivable and other assets 4,226,891 664,477
Trading properties (2,691,179) (124,285)
Accounts payable and other liabilities 5,645,372 441,952
Due to related parties 427,650 (705,062)
Advances received from customers (315,460) 44,151
Net cash from operations 8,967,610 6,803,734
Payment of employees’ end of service benefits (118,837) (305,926)
Net cash from operating activities 8,848,773 6,497,808
INVESTING ACTIVITIES
Additions of property, plant and equipment (1,413,386) (2,745,775)
Proceeds from disposal of property, plant and equipment 1,012 844
Addition to investment properties - (44,954)
Proceeds from disposal of investment properties 65,581 6,680
Net cash outflow on disposal of a subsidiary 6.3 (2,817,208) -
Rental collection from investment in sub-finance lease 1,277,456 1,261,907
Movement in investment in associates and joint ventures (106,612) 350,883
Interest income received 853,271 680,543
Net cash used in investing activities (2,139,886) (489,872)
FINANCING ACTIVITIES
Net increase in borrowings 536,979 141,482
Repayment of lease liabilities (1,425,629) (1,222,856)
Finance costs paid (1,382,426) (5,198,625)
Net cash used in financing activities (2,271,076) (6,279,999)
Increase/(decrease) in cash and cash equivalents 4,437,811 (272,083)
Cash and cash equivalents at beginning of the year 19 7,623,519 7,895,582
Cash and cash equivalents at end of the year 19 12,061,330 7,623,519

The notes set ont on pages 11 to 64 form an integral part of these consolidated financial statements.
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